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A Remarkable
Record of Earnings
Dividends paid to Preferred
Stockholders of Cities Service
Company increased from $521,.387.09 in 1911 to $*,0:<-t¿74.50 in
1918.
In 1911, Cities Service Companyearned requirements for pay¬ment of Preferred Dividends 1.77

.times over. In 1918 the earnings
were 5'4 times over the Preferred
Dividend requirements.

Cities Service
Preferred Stock

at present prices yields 7]¿%.Investors receive monthly divi.
dends, and njonthly statements
of earnings which enable them tokeep in close touch with the
company's financial progress.
^prifr for Circular T.E.-i describing
> Cities Service Preferred Stock.
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We Recommend
This Stock

Send for description of a

.conservative 7% Preferred
atocle, which can be pur¬
chased to net

7.29%
*

Write for Circular TR-2
To-day
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The Markets
Stock Movement

The day began with a sharp biddir
up of several groups of industri
stocks, most prominent of which we:
the copper.shares. After that set
a slow decline, with some recovery
the close. At the end of the day m
changes were irregular, with industri:
stocks fractionally up and railroa
stocks fractionally down. There wei
no violent price changes either way i
individual stocks.
The market attracted a good deal c

comment because it held so we
against the money market. It is nc
improbable that had it not been fc
yesterday's call rate the market woul
have scored a distinct advance. Man
traders had perhaps come to attach to
much importance to the money rat<
because in recent days the market ha
fallen violently when the Täte ha
risen violently and risen when the rat
has fallen. But in nearly every sue1
instance the stock market was in a:
internal condition, which was of itsel
sufficient to bring such movement:
.'.beat. It is doubtful whether tin
money market did more than suppl;
the initial impetus.

Under a Million
Trading yesterday fell below 1,000,

000 shares.in fact, below 900,000.fo:
the first full day since April 17. There
have been forty-nine consecutive mill
ion share days, a new Stock Exchangeretord. The greatest previous run «.va:
in 1901, with forty-four days.

Exchange Rates
. Exchange rates moved against Eng¬
land, France and Spain yesterday.
The future course of rates would
seem to depend largely on how
soon present plans for banking aid to
Europe, together with the contem¬
plated organization of "investment
trusts" for floating European securi¬
ties here, can be got under way. If
there are any serious delays, exchange
rates would doubtless work lower, in
view of the existing trade balance, or
rather lack of balance. It Í3 an inter¬
esting question whether bankers here
will make any attempt to support or
"stabilize" exchange rates, such as the
British government made, or whether
they will depend entirely on their vari¬
ous extensions of credit to Europe to
secure that end. If an attempt is made
to stabilize the rate at a high figure
it might prove costly. On the other
hand, a comparatively low but rela¬tively stable rate would not be so seri¬
ous a deterrent to foreign trade as a
widely fluctuating rate averaging the
same or even a little higher.

To Close July 5
The request of the members of the

New York Stock Exchange that the ex¬
change be closed on July 5 has been
granted by the board of directors.

American Woolen
From the American Woolen Com¬

pany's balance sheet of December 31,
1918, a prominent Stock Exchangehouse figures the book value of the
common stock at $291 a share. The
stock's market price is 112.

Fifteen Per Cent
The steadiness of the stock market

was most remarkable in the face of
money rates. Call loans opened and
renewed at 7 and 7-i per cent. They
advanced steadily throughout the
day, first to 8 and 10, then 9
and 10, then 12 and 12, and
finally 15 and 15, at half-past 2. In
the last half hour they broke sharply
to 6 and 8, and closed at 6 and 6% per
cent, with money left over. It is un¬
derstood that the Empire Trust rushed
over a supply of funds in the late aft¬
ernoon which helped to bring about the
break.
Money is expected to remain

"tight" until the first of July and pos¬
sibly for a week thereafter. Normally,with money market conditions as they
»re, country banks would be rushingfunds here. As it is they have been
jailing loans here every day. Such
.alls are for the purpose of meeting
July 1 dividend and interest disburse-
.nents, but it also is understood that
nany of the country banks have de-
*lo4ed reserves, and have been calling
»n their New York correspondents to
forward money through the New York
Federal Reserve Bank to their local
¦.serve banks.

Certificates of Indebtedness ! ¡
The rise in money rates just now

lannot be wholly laid to dividend and ]
nterest payments. Money did not go 1
lo such rates at this time either last
rear or the year before that. The div- jidend and interest payments are merely j.i marginal factor. The primary reason j <'or tight money has been the funds ab- <
¦orbed by the stock market in the re-
rent rise and the government certifi- (
:ate of indebtedness issues with which <
:he banks still are greatly burdened. *.
-in issue of about half a billion fallinglue on July 1 was made redeemable Jlome time ago at any time two weeks
>r less before maturity. It is probablehat most of the banks have taken ad¬
vantage of this option; it would cer-
ainly have paid them to do so. But if
his has been done, that diminishes by
o much the relief to be expected on
hat day. Moreover, Secretary Glass Î
esterday announced the offering of jwo additional issues of certificates of
adebtedness, both dated and bearing ¡iterest from July 1 at 4% per cent, ¡ qayable on September 15 and December
5. These may also prove a factor in
»renting ease of rates.

Market Opinion
Professional

After the enthusiasm attendant uponit> slgnnig of the peace treaty hasied down I look for the stock market> drift into «, professional trading ai-

fair. There is no question but thsEurope will buy our cotton, iron, stee
copper and machinery and that thbusiness to be done will be of gresmagnitude, but I think the demanc
upon the money market for the ne*sixty days will be such that a suitained upward movement in securitie*- cannot be financed..E. W. Wagneal & Coi

re -

in The Crops Themselves
at More talk is heard of the tightnes
et in money that may be caused by heav
al crop financing than is heard of th
id actual crops themselves. In the bi
re crops alone is sufficient stimulus foI sustained strength in the granger rail*in automobile and oil stocks, in haï

vester stocks and in mail order stocks>f .Halle & Stieglitz.
!1 -

t Competition
ir It is important to remember that ii
(1 the present state of world finances, thUnited States remains the only opeiy world market. It is quite natural tha
o stock market interests should fini
,i themselves bidding for money agains"

competition which may seem intangs ible, but which really represents inter
s national reconstruction and trade re
(. qnirements. We expect to see thi:
^ phase continue for some time..«-£". F

Hutlon & Co.

Money and Credit
Call loans opened and renewed yes¬terday at 7 per cent for mixed col¬lateral and 7H> per cent for all-indus¬trial loans. The rates then advancedto S and 10 per cent, then to 9 and 10,then 12 and 12 and finally 15 and 15

per cent. In the last half hour theybroke to 6 and 6^ per-eent, and closedat those figures.
Time money was du,ll. Bidding con-tinued at 6 per cent for all maturities.The ruling rates for money yester¬day, compared with a year ago, wereas follows:

Call money:
Yesterday. Year ago.
. Percent. Percent.On mixed collateral 7 4¡^j On indus, collateral 7J4 5Time money (mixed collateral):I Sixty days. 6 5%@6Ninety days .1. 6 5«&@6Four months . 6 5%@6Five to six months. 6 5%@6

Bank Acceptances..Rates were un¬changed yesterday as follows:
Thirty Sixty NinetySpot de- days. days. days.livery: Per cent. Per cent. Per cent.Eligible

member
banks ....4ft@4 4!/4@4A 4A@4¡4Eligible
non-mem¬
ber banks.4ilj@4 4A@4^ 4%@4AIneligible
bank bills.5¡4@4/2 5i4@4J/2 5^@4%For delivery within thirty days:

PercentEligible member banks. 4AEligible non-member banks.4>/2.Ineligible bank bills. 6
Bank of Germany.-BERLIN, viaLondon, June 25..The statement of theImperial Bank of Germany for theweek ending June 14 shows the fol¬lowing changes (in marks):

Total coin & bullion Dec. 151,218,000Gold . Dec. 150,894,000Treasury notes. Inc. 174,221,000Notes of other banks Inc. 529,000Bills discounted... Inc. 1,619,794,000Advances . Inc. 1,536,000Investments. Inc. 695,000Other securities_ Inc. 6,425,000Notes in circulation Inc. 57,013,000Deposits . Inc. 1,333,849,000Other liabilities- Inc. 318,945,000
Total gold holdings, 1,151,509,000marks.

Bank Clearings..Bank clearings yes¬terday were:

Exchanges BalancesNew York.$716,824,916 $60,217,184Baltimore . 12,048,966 3,863,643Boston. 57,314,460 16,993,011Philadelphia ... 68,083,160 11,772,535
Sub-Treasury. . The Sub-Treasurygained $144,000 from the banks onTuesday.

Silver..London, 54ftd; New York,$1.10Tb; Mexican dollars, 85-}»@89%c.
London Money Market..-LONDON,June 25..Money loaned at 2% percent. Short bills were discounted at3% per cent; three months' bills at3% p«ir cent. u

The Dollar in Foreign ExchangeExchange on London displayed weak¬
ness again yesterday in the local mar¬
ket, demand sterling falling to $4.59,
a new low for the movement. Frenchexchange was also easier.
The neutral exchanges were fairlysteady on light trading.
(Quoted dollars to the pound.)

Week
Yesterday, ago.Sterling, demand _ $4.59 $4.61!/8Sterling, cables. 4.60 4.62¡/8Sterling, sixty days... 4.57 4.58

Sterling, ninety days. 4.55% 4.56«%
(Quoted units to the dollar.)Francs, checks. 6.46'/á 6.46

Francs, cables. 6.44^2 6.44
Belgium, francs, checks 6.73 6.61
Belgium, francs, cables 6.71 6.59
Lire, checks . 8.01 8.01
Lire, cables . 7.99 7.99
Swiss francs, checks.. 6.44 5.36Î4îwiss francs, cables.. 5.42 5.33
(Quoted cents to the unit.)

juilders, checks . 38H 39A
-îuilders, cables .... 38% 39%
Sweden, checks. 25.30 25.80
Sweden, cables . 25.50 26
Denmark, checks.23.30 23.95
Denmark, cables .... 23.50 24.15
«lorway, checks .24.70 25.10
«lorway, cables .24.90 25.30
»esetas, checks. 19.80 19.97
»esetas, cables . 19.87 20.04
apan, yen, checks ... 5114 51!^
span, yen, cables... 5V/¿ 51'/2
irgentina, checks... .102'/2 102J/2
argentina, cables.102 102
»razil, Rio, checks... 27'/2 27¡/2
Irazil, Rio, cables.... 27«H 2796

Following are the official rates
noted by the American Relief Admin-
itration on exchange against the coun-
ries on which it haa supervsjsion over
11 dealings:

Marks to the dollar
iermany . 12.66
oland . 14.26
'inland . 9*66

Kronen to the dollar
zecho-Slovaki a. 15.50
erman AusUria. 24
ugo-Slavia . 23

Lei to the dollar
umania ..,.-. . 946

>

B. & O. Common
Stock Dividend
To Be Suspende«

r

¡Maturing Note Obligation
31 Will Be Met by $35,000.
y 000 Issue of 6% Bonds

Compensation Is Fixei

The Baltimore & Ohio Railroad wi!
finance its maturing note obligation
through the issuance of $35,000,00
ten-year 6 per cent gold bonds, Danie
Willard, president, announced yester
day, after a meeting of the directors
.The board also decided to temporaril;
suspend dividend payments on th
common stock as a result of a decisio;
to set aside part of the road's inconv
"to be devoted to capital expenditurein order not to extend the compay'credit under existing conditions." Th
rate on the junior stock issue has beei
4 per cent.

Mr. Willard stated that the agreement reached by the company with th'
.rovernment concerning compensatioiprovided that the annual rental will h1$30,031,000. Other income will brin)that amount up to $33,331.009, fron
which will be deducted $22,063,000 fo
annual fixed charges, leaving $11,268,009 available for Federal icomc
taxes, reserves, dividends, etc.
Kuhn, Loeb & Co. and Speyei& Co. have underwritten the new

issue of bonds, which will be offered tc
the public shortly. The largest ma¬
turity to be met from the proceeds oi
the sale are approximately $22,500,000of notes that will fall due within the
next month. These notes represent a
number of issues that fell due lastFebruary and were extended owing to
the inability of the railroad companyto reach an agreement with the gov¬ernment over the terms of its Federal
compensation contract.
The board of directors at its meet¬ing yesterday declared the regularsemi-annual dividend of 2 per cent onthe preferred stock payable on Sep¬tember 2 to holders of record on July19 "provided the necessary funds arereceived from the government on

account of compensation on or beforethat date."
Following yesterday's announcementin The Tribune that the Baltimore &Ohio was planning to issue bonds toprovide for its note obligations the

common stock turned weak on the StockExchange and broke from 50% to48%. At the closing price of 49%there was a net loss of % of a point.
-.-

Treasury Offers New
Issue of Certificates

Can Be Used to Meet Septem¬
ber and December

Taxes
A new issue of United States Treas¬

ury "tax" certificates of indebtedness
was announced by the Treasury yes¬terday through the Federal ReserveBank of New York. According to the
statement issued the certificates are tobe dated and will bear interest fromJuly 1, 1919, at the rate of 4% per cent
per annum and will be offered in two
series; the certificates of series T 6being payable on September 15, 1919,and those of Series T 7 on December15, 1919. The certificates of these se¬ries will be accepted at par with anadjustment of accrued interest in pay¬ment of income and profits taxes pay¬able at the maturity of the certificates,respectively.
The following Treasury certificateswill be accepted at par with an adjust¬ment of accrued interest in paymentfor any certificates of the Series T 6and T 7 now offered which shall be sub-scribed and allotted: Tax series of1919, dated August 20, 1918; bondseries 5 E, bond series 5 F, bondseries 5 G, bond series 5 H, and bondseries 5 L. Applications are now beingreceived by the Federal Reserve Bankof Nwe York as fiscal agent for theUnited States.

American Steel Foundries
Stock Is Underwritten

Richardson, Hill & Co., of Bos¬ton, the Chase Securities Corporation,of New York- and John Burnham &Co., of Chicago, announced yester¬day the purchase of $9,000,000*7 percent cumulative preferred stock of theAmerican Steel Foundries Company.fV distributing syndicate is beig formedto sell the stock. The sale of the stock»ill provide the company with funds
;o acquire control of the Griffin WheelCompany, recently taken over by the\merican Steel Foundries.

Wall Street Items
Th« Guaranty Trust Company of New-fork has been appointed transfer agentif the capital slock of the Barnsdall Cor->oration.

L. M. Kardo», a member of the firm of,Cardos & Co., has been elected a memberf the Consolidated Exchange.
H. A. Mathews, formerly assistant cash-

er of the Irving National Bank, has beenlected a vice-president of that institu-ion.

NEW ISSUE

70,000 Shares
Common Stock (Par Value $50)

Clinton-Wright Wire Companyof Massachusetts
CAPITALIZATION

,'i Officially reported aa of June 26, 1919
NO BONDED DEBT.

Authorized OutstandingFirst Preferred stock, 7% Cumulative. $3,500,000 $3,500,000Voting Preferred stock, 7% Cumulative. 1,500,000 1,500,000Common Stock (par value $50). 7,500,000 7,500,000
»rrKTBAD JFiMt National Bank, Boston

tbamckd »rrWT« f °ld Colony Trust Company, BostonKfcUlôlKAK (Equitable Trust Company, New York TKAN5FEK AGENTS } Merc.nt;,e Tru,t Company, New York
We summarize from letter of George M. Wright, Chairman of the Board of Directorsof the new Company:

EARNINGS.."For the past three years net earnings after taxes and liberal allowance for depreciation. have averaged over $1,100,000, or after allowing for full 7% dividends and sinking funds onboth the First Preferred and Voting Preferred Stocks, the equivalent of Sr'c or $4.00 a shareon the Common Stock outstanding. The demand for the products of the Company has n*v<*rbeen greater than at present, and I estimate that the net earnings of the Company applicable todividends on the Common Stock for the fiscal year ending June 30,1920, will be in excess of 13%on the amount of Common Stock outstanding, or equivalent to $6.65 a share-TRADE POSITION."The Company will occupy'a dominant position in the wire industry, and be in aposition to increase its business substantially and to make a considerable reduction in its unit costs.Among the advantages of consolidated operations I may mention that the output of wire will beincreased about 10,000 tons by reason of the fact that the Clinton Plant has heretofore purchasedelsewhere its supply of wire which will now be manufactured in the Worcester and Palmer Plantsof the Company."
PROPERTIES.The Clinton-Wright Wire Company, incorporated June 23. 1919. under the laws ofMassachusetts, has acquired the assets and business of the Clinton W.ire Cloth Company, foundedin 1856, the Morgan Spring Company, founded in 1881, and the Wright Wire Company, foundedin 1883.
ASSETS.«The land, buildings, machinery, equipment and other fixed assets of the Company havebeen appraised by Messrs. Ford, Bacon & Davis, with due allowance for physical condition andfair costs, at a sound value of $8,225,000. The net quick assets of the Company, according to anapproximate consolidated balance sheet prepared by Messrs. Marwick, Mitchell, Peat & Co., arein excess of $4,200,000. Physical property and net quick assets of the Company therefore aggre¬gate $12,425,000 or $100 for each share of First Preferred and Voting Preferred Stock outstand¬ing and $49.50 for each share of Common Stock now outstanding.

Application will be made in due course to list this stock on the New York and Boston Stock Exchanges.
PRICE $36 A SHARE

Liggett & Drexel Knauth, Nachod & Kuhne61 Broadway 120 BroadwayNewYork New York
The Information contained herein Is derived from sources which we regard as reliable. We do not guaranteethe statements herein but believe them to be correct.

Railroads' July 1 Needs
Estimated $191,000,000
Railroad Administration to

Provide for Bulk of Cash
Requirements

An aggregate of $191,000,000 will be
needed by the railroads of the country
to meet their financial requirements
on July 1, according to information
obtained in banking quarters yester¬
day. Of this amount it is expected
that the roads will be able to provide
for at least $80,000,000 themselves.
The remainder, it is stated, amounting
to $111,000,000 will probably be taken
care of by the Railroad Administrationin cash.
On the first of the month the roadshave $66,000,000 alone to pay in inter¬

est charges on outstanding indebted¬
ness. Besides there is $34,000,000falling due on secured notes, and$10,000,000 on unsecured notes. Divi¬dend disbursements will aggregate$27,000,000. In addition $6,650,000 inbonds will fall due and $4,200,000 inequipment trust certificates. Other
corporate requirements call for anadditional $40,000,000, according to thebankers' estimate.

New Stock Offering
Formation of a syndicate, headed byLiggett & Drexel and Knauth, Nachod& Kuhne was announced yesterday topurchase and resell 70,000 shares of

common stock, par value $50, of theClinton-Wright Wire Company, ofMassachusetts. The stock is being of¬fered for subscription at $36 a share.The company was. incorporated onMonday with a capital of $12,500,000,consisting of $3,500,000 cumulative firstpreferred 7 per cent stock, $1,500,000cumulative 7 per cent voting preferredstock, and $7,500,000 common stock,rhe new company has acquired all theassets and business of three Massachu-setts corporations engaged in the wirenanufacturing industry.

Significant Relations
Money and Prices t

Stock of money gold in the country..

Loans on all national banks.
Their surplus reserves.
Bills discounted and bought by Fed¬

eral Reserve banks.
Federal Reserve notes in circulation
Total gold reserve.

Average price of fifty stocks.
Average price of twenty-five bonds..
Food cost of living (Annalist index
number) .

General commodity price level (Dun's
Index number).
Production!

Unfilled U. S. steel orders, tons.
Pig iron output (daily average), tons
Wheat crop, bushels.
Oat crop, bushels.
Corn crop, bushels.
Cotton, 500-lb. bales....

Now.
$3,092,037,699

M»rch 4, 1919.
$9,691,187,000

76,981,000
Last week.

$2,112,176,000
2,488,253,000
2,165,725,000

Ye£t-rá£y' I'reTlous close.93.98 94.10
87.29 87.33

Last week. The week before.301.485 302.275
June 1. M.v i

227.973 222J93

A year «jo.
$3,043,879,782
Nearest period
Preceding year
$9,139,225,000

75,920,000
_
A year ago.

$1,163,742,000
1,677,951,000
1,924,373,000

A year ago.
78.25
84.71

A year ago.
281.189

A year ago.
224.843

Distributions
Gross railroad earning».»*..«.
Bank clearings.
General j

Active cotton spindles.
Commercial failures (Dun's) :
Number .Liabilities .Building permits (Bradstreet's)i
(104 cities) .

May 31. Anil 30.4,282,310 4,800,685
May. April.68,002 82,607
1818 yield, estimated.

917,449,000
1,538,350,000
2,582,814,000

12,022,601 ^L ..,«
r. láctea»« or decreaie from year befon,-Ail Class I ro11 roads
first week Month ofla June. April.+324% +4.5%Last week. Week before+27.9% +32.5%

A year ago.
8,337,623

A year ago.
111,175

The 1917 crop.636,655,000
1,592,740,000
3,065^33,000

11,302^75

Jan. 1 io
April 3».
+ 15.4%

Tear to date.
+ 13.8%

33,556,011 April.
33,312,026 sir"*1.578

A yearMay. April.531 543 ..-111,956,651 $11.460,462 $13,134,671May. 191». May, 1918.$56,740,110 $27,093,502

Banker Here With
Chinese Loan Data

John J. Abbott Brings Report
From Far East for the

Local Group
John J. Abbott, of the Continental

and Commercial Trust and Savings
Bank, who a few months ago went to
China as special representative of the
American banking group headed byJ. P. Morgan & Co., which will partici¬
pate in the proposed $100,000,000 loar
to China, has returned to the United
State3 via San Francisco, and yester¬
day reached New York.
Except to say that he had gone to

the Orient for a definite purpose and
had been accorded every facility bythe authorities in China, Mr. Abbott
declined to discuss the status of the
loan, because he had not yet had time
to report to the bankers associated
with him. A statement will be madeto the public later in the week.Mr. Abbott said that the distanceof China from America discouragedthe sending of full news reports re¬
garding conditions and that as a result
a proper mutual understanding be¬
tween the two countries was difficult.

-. .-

Many Uew Issues Added to
Stock Exchange Trading List

New issues added to the trading list
in the Stock Exchange governing com¬
mittee yesterday included the follow¬ing:
Temporary certificates for $5,000,000

common stock (par value $25) of the
Manhattan Shirt Company; $300,000additional shares of the Fifth Avenue
Bank; $4,000,000 capital stock (parvalue $50) of the White Motor Com¬
pany; temporary certificates for $15,-
300,000 cumulative 7 per cent preferred
stock and $14,000,000 common stock of
the Endicott Johnson Corporation;
temporary certificates for $4,000,000
cumulative 7 per cent preferred stock
ind temporary certificates for $90,000
shares of the General Cigar Corpora¬
tion; $15,625,000 additional stock of the
rexas Company.
Two million five hundred and seven¬

teen thousand two hundred dollars of
stamped voting certificates represent-
ng the first preferred stock of the Rem-
ngton Typewriter Company; $4,274,200
noting trust, certificates representing
econd preferred stock of the Reming-
on Typewriter Company, and $6,563,-
¡00 voting trust certificates represent-
ng the common stock of the same
ompany; $10,000,000 common stock of
he Jones Bros. Tea Company, Inc.;
;l,187,000 additional common stock of
he Tide Water Oil Company: $12,000,-
00 first mortgage twenty-year sinking
and gold bonds of the American Writ-
ng Paper Company; 494,147 shares of
apital stock of the Freeport Texas
lomparty; permanent engraved certifi-
ate» for $30,77 4.200 capital stock of.
he United States Food Products Cor-
.oration.

Extras
N*w Jorsey Zinc Company..An extr» dlvldend of 2 per cent has been declared. rayable July 10 to stockholders of record
une 30, in addition to the rcRuIar quar-
srly dividend of 4 per cent, payable m.ugust 9 to stockholders of record July 31.

Regular Declarations
Stock- ¡
holders J.tock, rate and period. Payable, of rer.

hi. Pneumat. Tool. 1 i¿, Q.July 25 July IS c
.wealth EdiHUj. »2. Q....AUB. I July IS C
el.. I,. & W. Coal, $2.60, Q.July 15 July 1 8olhnm Nat. Hank, 2, Q...luly 1 June 30 \rUernat. Paper. \Ut pfd Q.July 15 July 7 i
C. C.ftSt. L. R.R 2. S-A..July 25 July 16 '
eon Unes (Weit), a, S-A.June 30 June 25 5

*

Allied Packers
Inc.

Bought.Sold.Quoted
Circular on request

CAMERON BLAIKIE
44 Broad St, New York

T«i Broad 6SS7, U39, 13ft.

Amer. Malting Com.
Int'l & Gt. Nor. Corp.

Kirby Lumber Com. & Pfd.
Otis Elevator Com. & Pfd.
J.K.Rice,Jr.&Co«
Phones 400«) to 4010 John. 36 Wall St., N. T.

Send for a Copy
of our

"Weekly
Investment Summary"

It treafs the> Ieadinjr listed Issue* a»«HI a« the« high class curb ¿forks.
Copy So. TV 3 sent on request.

N. M- Goldberg
Merabors Consolidated Stock Exch. of N. Y.74 BROADWAY. 1845 BROADWAY.Tel. Rector 4108. Tel. Columbus 227.

rLiberal Interest
on daily balances.

Metropolitan Trust Companyof the City of New York
60 Wall Street. 716 Fifth Areno*-.

CENTRAL UNION TRUST CO.
.if New York
80 Broadway

BRANCHES
»tii Avenu« at WWi »In»:«

Ma-rJlMn A*..*¦..«. at 4tntf fHf-j-a"
Sth Avenus at Sith Street

Capital, fiurplu» and l nd-vlde-iProfits SSO.000,0««».

DIVIDEND NOTICES
. !»

he Baltimore & Ohio Railroad Co« »
OFFICE OK THE SECRETARY.

Baltimore. Md., June 25. 1919The Board of Directors this day declared
*om the. net earnings of the Company for 1îe six months- ended June 30, 1919. a divi-"nd of two i>er cent on preferred «lock to
ockholders of record at close of businessuly 19. 1919. Payment «will be made on
<?ptember 2. 1919. provided that before that
tte there shall have been received from thenlted States Government on. account of
«mpon.iatlon. a sum uunVlcnt in the opinion! the president with other available funds
> pay the same, and payable at a later
»te when, as and If such sum Khali be sotee!ved.
The transfer books will not close.

C. W WOOEFORD. Secretary.

On the Paris Bourse
PARIS, June 25..Prices were irregii-

ir on the Bourse to-day, Three per
*nt rentes 62 francs 40 centimes for
iah. Exchange on London 29 francs
} centimes. Five per cent loan 88
ancs 70 centimes. The dollar ranged
om 6 francs 46 centimes to 6 fr*nc» j,I centimes. .

We have issued a circular on

ALASKA
MINES
Corporation

An equipped golddredging companywith ore reserves of
$20 per share. Di¬
rected by well known
financial and en¬

gineering interests.
Stock actively traded
in on New York Curb.

Circuler H Free on Reqi/rt

DAVIS&BAYLISS
60 Broadway, New York
Telephone Rector 8154

CENTRAL LEATHER
Conditions in the leather market
in connection with the bus
position of Central Leather.
Also late news of many securities,
including.

JONES BROS. TEA
KELLY SPRINGFIELD TIRE

INTERCONTINENTAL RUBBER
GREAT NORTHERN ORE
Sent on request for K-49J

HUGHES & DIER
e>fork».Bond«.Grain

M.^h.. fPblla Stock Ex-hane«Member« ( Chicago Board of Trade

50 Broad St., New York
Euite 612-62«. Tel. Broad 614».
Uptown Offlo*>, 07 W. !2Mb St,
BhiladelDhia. lila WUnut .>ir»»t

LIBERTY BONDS
All denominations bought for ca*h
Bated on the. cloning uc r---y to-Amf

49.17 for a $.r)0..%% Bond, .*.« Coupon«¦iK.T.l for » «:.0.2d 4 - linn.I I < oupoii47.67 for a «.'><>.3d t%% llmui.. 2 ( nap.47.02 for a |W0.Ith VA "¦¦ Bnndf I f oupoit»40.66 for aft¿0.Mh 4%'¿ Virtorj l*:ii<

PURDY & CO.,
M. John S174-5-6-7. 34 Pine St.. N. Y.

*%?£? CHATKAM i PHENIX
NATIONAL BANK

s Capital * »isralu» . M.«*» «*»

¦vis.«^j±> ¦«.».».ai «m . $Ht.6ii.Hl
*TKrt**? t« ta»**?*. (Stanr «*)

DIVIDEND NOTICES
INTERNATIONAL PAPER CO.

New York, June "Mh. 191*
The Hoard of Director* h*\e de. ¡«red a

Pirular quarterly dividend of one .*..> one-
H|( |>er cent MVi^r» on the prefrrrted nap-
al Btock of thin Company, payât»* ¦¦¦¦"'
5th, 1919, o preferred .tockhalder* ci riv -

rd »t the close of hunlnea» July "in. >3'»
OWEN SHEPHERD. Traaaurar


